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Granger Fanvell & Co.

Bankers and brokers
Removed to 8, 9 and 10 Lorn-bar- d

Building.

Members New York and
Chicago Exchanges . . .

STOCKS,
BONDS,

INVESTMENTS
ftcw Ter. 217. CM 3352 Miru

No other brokers in Indianapolis arc members
ef the,- - Kxi'linncf-- i.

lUlJli Miifll In ill!

,!5--;.--- i

JULY 24 & LAST OPPORTUNITY
buy full-pa- il and nonassessable shares of the

NATIONAL FIBER & CELLULOSE CO.
At,ftOTBt S2.00 A SHARE (pY,lS,."e)

The new industry of converting the enormous Cornstalk waste of the United
&

PULP FOR PAPER, FEED, and CELLULOSE PRODUCTS,
It U beim? developed by this Company, Is UOUNI) TO KECOME A GREAT

MONEY-MAKE- R for nil InTfstori In its stock. HIGHLY INDOUSBD BY
X,EADXXO DAH.IK3 AND TRADE JOUKNAJ,S.

MACHINliRY FOR FIRST PLANTS NliARINO CDMPLETION.

FIR5T LARGE PULP MILL
loratel at Kankakee, III. Remsmbsrth.it bis money can be made in en-terprl- sra

durinc their development period.
PRICE ADVANCES JULY 21 TO 52.59 PER SHARE.

All nrceis must be dated not later than Julv 34 to secure the price of
$2.oo, as former aliotmeuts have been

GREATLY OVERSUBSCRIBED.
ACT AT ONCIv and see your investment rapidly increasi in value with

the growth of this enterprise.
For descriptive llliitratefl prospcta, full Information and stock subscriptions address

SANFORD AIAKEEVER, Fiscal Agent,
84 ADAMS ST., CHICAGO. 170 BROADWAY, NÜW YORK.

jST.
BOLTS. TURNBUCKLES
HEAVY HARDYARE

PREPARE FOR THE

"RAINY DAY"

The sun will v.A nlw.-iy- s .hir.c.
Iark lays aro t Mn-1 to come.
What a rclirf it is to hnve a savings ac-

count to fall Lack on ! ! !

OPEN AN ACCOUNT TO-DA- Y

It is ra.--y mough to do if you make up
your mind to it. ' '

Everyone n nds y:ne money foolishly,
which he coul'l t a well sue.

INDIANA TRUST
COMPANY

CAPITAI, .... ...... ..$1,000,000
SURPLUS.... $125,000

OFFICES: Indiana Trust Building

Cor. Washinstoi St and Virginia Ave.

Closed on Saturday Afternoons.

If you want anykind of insurance,
ycur rents collected, maybe just
while you are gone for the season,
or entire' charge taken of your prop-

erty, sec us.

The MARION TRUST CO.
"On the Circle."

I WANT TO BUY
Security Trust Co. Stock.
Marion Trust Co. Stock.
Indiana Trust Co. Stock.

I HAVE FOR SAI,I$

Union Sure Stock.
Capital National Bank Styck.
Indianapolis Street-Raihva- y Bonds.
Union Traction Bonds.
New Telephone Bonds.

OOC TODD
Fletcher Bank Building.

We Organise and Re-Or(tani- ze

Corporations, Companies,
We Trocure

Capital, Officers and Directors, Flace Slock or
Bonds.

Opportunities OlT.red
Fcr Going Into Business, for Qoinq Out of Bus-ines- s,

for Investment of Money.
We conlinllT Invite tou tocnll at ourofflcM. We

iray have JLil WHAT YOU A lit: AFTLU.

Indiana Inrestmsat an J Adjustment Co.,
1x29-113.- 1 Stevenson Building,

INDIANAPOLIS. INI).

SlIRfiFSS m SPE0ÜLÄT10H
flüO.OO inTe?ted iu Oraiu oraEamirnrn Stocka by oar "Safety Valve

Plan" thoalJ renlt ia a rroflt of $.10.00 to
fl'JCOOO witLia30days. Write for particulars
an l ml for our fr? book ".MoJern .Methods
lor Sals Investmsnts."
M. U. FLOWER Ä CO.. Bankers an J Drokerj,

Chicago Stock Lxchanze BIJ., Chicago.

U. S. Scale Co,
TERRE HAUTE, IND. (Established 157S)
Manufacturers an kin! cf large Scale.
ANTI-KRICTIO- N 1JEAUINUS. preventlnf

ar upon the plvot. A trreat Improvement
over any othrs. The MOST DURABLE
Wagon and Track Scalr made. Send ler
clroulara. reftrencts acd prices before bjr
ir.g.

sai i: i)i:iMsns.

S. A. M,lvTCIIUR & CO.'S
Ntit'o I Ji 1 t 1 1 Vfiiiu,

:: i:ut WitnliluKtnn Street.
AbolJt aafcty atcainnt f.re an turxlar. I'o-l.--r- rr.

Iny n r.!U on ruar.t. for
af krftrr of Mir.-- , U:a Ja, WllN. Drf-1- ,

Al-rra- 'f.

StUr Plat. Jewels, kn 1 aluaLI
TriiW.. I'ackafM. etc. Ccntair 2.1t) boxes.

Rent J3 t 45 i'er Year.
JOHN b. 1 A11K1NGTO.V ... Mauaurr.

Lt. 'w 2 I THE . I

- ji .. ,

1

to

new

of

United States
Bonds

Bought ßl Sold
JOHN PEXZIM, Prssidant. N
K. A. SCHL072HAUEÄ, CasWsr. k 1

THEO. STIM.FIL, Ant. Cirtlir.
AXD P. Ett SMITH, A st. Ca ihl-- r. W)

kimrs wxza tzzs
E0D3 IL jKT Cä--

W. J. Iioliiday 4 Co.

IVe offer, subec to prior sale

UNION TRACTION CO. OF INDIANA

First Mortt,Tt;e rive percent. Gold T5onds.

INDIANAPOLIS STREET-RAILWA- Y CO.

(Jeneral Mortgage four per cent. Bonds.

STOCKS--
ATLAS ENGINE VORKS

6 per cent. Preferred Stock.

T. B. LAYCOCK MANUFACTURING CO.

6 per cent. Preferred Stock.
Prices and partloulara on application.

LATHROP & HAUEISEN

305 Law Building.

INVESTMENTS
We aro prepared at all times to assist In safely

placing sums of any amount.

Real Estate Mortgages, Bonds
and Stocks

Yielding from i per cent, to f rvr cent, for sale.
Our experience of over thlriy ywirs tn mak-

ing investments and placing trust lunds Is at
your service.

The Central Trust Company
150-15- 4 Hast Market Street.

Indianapolis Street-Railwa- y 4sliroad Kipple 33Belt K. It. Common Stock.
UUhest cash price paid for local Hank and

Trust tStocks.

Cliffor-c-l Arrick
MONEY.

How Others Make It,.
A FEW VAIUABIE POINTS

SKNT FRiii: byV SANFORD MAKKÜVSR
l Adams M., Cnicno.

170 I5n.;nlwaj, New Yurk.

OKI, WILLIAMS,
L OMKACTOR ami nVILVLR

Ortoo rl ncl Loinoko llulhtiti . New I'hone iOJl

GEO. BRIDENBUCHER, BROKER.
(JKAl.V. l'llOVISKNri AND STOCKS

Booms II ati.l lJ. Board of Trade.
Trarit txtouttd. Any quantity. Alo receive

anJ fitlivtr any commodity wita lmm-dia- t srt-tleiiu-n- ts.

Both '1'hones

OUK.I.V OF Tili: llOSAHV.

An IntervstltiK Legend Aivnot'lntee It
with a (inrlnud of Itom-s- .

Iondon Telegraph.
Tracin?: the origin or the rosary back to

times and places far r.mcte. Father Thurs-
ton, who read a recent paper before the
members of the Appikd Art Section of the
Society of Arts'. iointtd out that It would
be a Kr.at mistake to &uppüso that the
iiso of beads for counting prayers was pe-
culiar to the Catholic church, or was of
comparatively modern date. To determine
at what time tho name rosary (rosf nkranz)
was introduced is extremely cMflicult. tiar-land- s

of rosrs, imidjinK a reference to the
term ro.ary, wore a cov.sspicuous feature
of picturts and tabl-t.- s of the fifteenth cen-
tury, but before this no clear examples are
forthcoming. At that epoch it was common
for both men and women in ordinary life
to wtar garlands of fiowcrs, and to place
them as a mark of ret pect upon th.p heads
of pr5or.s and statues. Father Th'irst va

.Is strongly im. lined to believe that its ap-
plication to the particular devotion now
undtr di?cusfion was mainly due to the
popularity of a certain ytory of a garland,
which can be traced very much carlkrthan the word itself ia almost every part
of the Christian world. The nan.e must
have come from the ?tory, and the story
was not evolved out of an alrtudy pre-existi-

name.
Tho legend in question is briery this: A

youtli was accusti.mevl to make a wreathof roses or other r'.owors ev ry dav, an.i toplace it u;o:i the luail of Our Lady's
statue. lie became a monk, and in thecloister his occupations no lo;u;cr permitted
him to ob-cr- ve this pioa practice. Being
much distressed, he nked counsel of anafd priest, who advised him to say his
Aves every evening, which would be ac-
cepted by Our Lady in lieu of the garland.
This the your.g man faithfully olerved.until one day, while 011 a Journey. ht hadto pa-- s through a lonely wood, wluiv rob-
bers were lying in wait. Quite unsuspicious
of their presence, he suddr-r.l- remeniberfdthat his Ave wvre no yrt aat !. and fortii-wit- hbtup;ed to ?ay theni. Tlien, to theirsurprise, the robbers siw a most glorious
lady stand before- - nim. and tnke on- - aft-- r

another from the lip-- j of the kneeling monkfifty beuuMful roys, which she wove Intoa garitnd and placed upon lier Jiead. Therobber, conscious stricken at the visionwere all converted to a better life, ardthmselve--s soon after entered the monas-tery. .

ACTIVE TRADE IN STOCKS

it 11 as ni:i: Tin: fkatuiu: or Tin:
WALL-STIir.K- T AVIICK.

Attrnipts to Secure Profits Hronght
React Ion, but Favorable Bank:

Statement Helped n Recovery.

NKW YORK, July 10. Former buyers of
tocks attempted to take profits this morn-

ing, and found a poor market for the pur-
pose, with the result that prices were car-
ried generally below last night's level in
the course of the first hour's trading. The
market, however, continued to show
breadth and variety, and the pressure to
eil promptly relaxed at the lower level cf

prices. A favorable bank statement was
expected, but the exhibit of the clearing
houso Institutions proved more favorable
than had been anticipated and resulted in
an effective rally in prices. The realizing
was renewed at the advance and the clos-
ing was active and easy. Trobably tho re-
ports of yesterday's heavy rains and floods
in tho Western States aroused some mis-
givings over the results to grain. Thero
were fractional advances among the grang-
ers and Southwestern, nevertheless. Penn-s.-rvan- ia

was the feature of the market on
very large dealings and rose above 1C0,

closing at that figure. Official denials of
yesterday's persistent reports that control
of Reading had been secured did not hurt
the stock, but its subsidiary stocks, C. & 0.
and N. & W., suffered from realizing, the
former falling at one time 1U under last
night. There were strong spots through
tho market, Including Hocking Valley,
Western Union, Fuller Construction and
pome of the public utilities of this and
other cities.

There has been notable revival of specu-
lative activity in the stock market this
week, so that the volume of dealings
crossed the million-shar- e mark for Thurs-
day and Friday. There have been indica-
tions of a strong, organized campaign, In-

cluding some of the great financial groups
which have hitherto seemed to hold aloof
from the market during the operations con-
ducted by the so-call- ed Western contin-
gent. Dealings have been in great variety,
shifting from one to another group of
stocks successively, taking profits in the
one group under cover of the sympathetic
strength induced by the rise In prices of
the new group. The movement is regarded
as being professional still to a large extent.
That is to say, as being conducted by thelarge capitalists who have controlling in-
terests in great corporations and by the
traders whose means of livelihood is the
buying and selling of securities. The his-
tory of speculative movements shows that
the general public never embarks in a
general speculation except under a leader-
ship of this character. During the past
week the commission houses In Wall streetreport some txce of demand from scat
tered sources, but not to an important ex-
tent. The bulk of the transactions Is still
In the hands of the professionals.

It is not to be suposed that large capi-
talists in embarking upon such an under-
taking base their expectations of success
upon mere arbitrary methods of manipula-
tion of prices. They must count on a feel-
ing of confidence In the people at large In
the prosperity of business and the earning
power of invested capital. In the present
instance much stress is laid on the success
of the great staple crops of the country,
and above all of the corn crop. The good
progress made by this crop and the favor-
able weather which promises to carry it
to fruition undoubtedly form the principal
basis of the speculative campaign which
has been 'begun. The report during the
week that the corner In the July corn op-
tion at Chicago had been abandoned and
the break in the price were regarded with
satisfaction in Wall-stre- et circles owing to
the fear that the artificial condition sought
to be maintained would do harm to the mar-
keting' of the coming corn crop, and that
the eiTort to support the corn market might
necessitate sacrifices in the stock market.
The suspicion that a sequel "till remains
to the corn corner has revived some appre-
hension on this score.

All trade reports agree that the ilemand
for all grades of Iron product is still at
hlRh-wat- er mark and running into the in-

definite future without the first indication
of reaction. These two basic facts, plenti-
ful crops and active Iron trade have been
accepted usually in the past as conclusive
indices of the country's prosperity. Re-
ports of railroad earnings continue to
show increases over last year's unprece-
dented level and corroborate other evidences
of prosperity, including the large volume
of bank clearings the country over. The
unusual! ' early demand from the interior
for currency, which caused some uneasiness
last week on account of the danger of Its
encroachment on New York bank reserves,
is accepted in another Fense as Indicating
the activity of trade. The losses suffered
by the anthracite coal carriers ns a re-

sult of the miners strike make them
an exception to the lncreaseel earning
power of railroads in general, but the de-

termination of the miners in convention
at Indianapolis not to make the strike
general has been made an opportunity to
advance prices of the coalers as a feature
of the bull market of the week. The con-
fidence expressed by coal road officials that
the strike is near an end apparently has
been accepted by the speculative contin-
gent. The aflldavits erfcd by the United
States Steel officials in answer to the suit
against the proposed bond issue regarding
the earning power of the corporation were
regarded as gratifying evidence of the
prosperous conditions of the trade, but the
corporation's securities were were but
slightly affected.

The rate for coll loans have been easier
this week and have fostered specu-
lation, but the future of the money
market is by no means clear and
lenders hold firmly for higher rates on
ttmo loans. The unexpected volume of the
government's disbursements has been a re-

lief to the money market, but it is by no
means certain that the present rate of elis-bursem-

will be maintained. The ques-ito- n

of the extent of the foreign indebted-
ness of this market is much canvassed, but
with no definite result beyond the general
agreement that our floating indebtedness
abroad 1 unusually large and its con-
venient liquidation much dependent on
the volume of our exports of do-

mestic products this fail. Some ob-serv- ors

have claimed to detect a
disposition of French capital,- - to which this
market's largest indebtedness is due, to
invest In American securities, but inquiry
in the channels in New York through which
such an investment would moat likely float
fails to corroborate this view.

The principal activity in the bond market
has been in speculative and convertible
bonds in sympathy with their inerehangc-abl- o

stocks. United States new fours re-
clined i per cent.; the old fours per cent,
and refunding twos and threes per cent,
on call this week.

Following are Saturday's share sales and
the recorded price changes:

High- - Low- - Closing
Stcchs. Salon. tst. est. Bid.

Atchis-- ... 14. 2M ?P 8 Wi
Ateliibon pretViroa .... ... S.Z'X) 1H4 1C1V, 101'a
1; Itinior Sc (Ohio ... 7,7a IO llu';
ltaltiir.jto i Ohio ptef. &6

... 2,M 1:: v; is:.
('ana.! Southern f.fii
e'h".-a-i fk v Ohio 16,i ) t f.."i i.y,
Chieaco V-- Alla 4.0 44 i?s
Chicago Altun yrt t .... 4;0 TS 77 T7
Chicago, In-i- & Leu: '.o
ChlcaKO, Ini. & L. pref f,;
CMcasro & F.ast. Illinois. 1C0 ?:3 2"6'
cT.I'.ikj (Jrat Western.. 5.3oJ Zl 21 31
Chicato el. W. A pref fc;s.j
Chicago CJ. AV. U pref.... SoO S 4Tm 4S'3
ChuaRO A: Northw eitern. lt0 2l 2MJi 21
Cld aco. It. 1. ft 1' l.ro I'Chi.:KO Ter. .v-- Traus 1.2' i;
Ctd-ag- o T. : Trans, rrof 31 jtnt Sgi
C. C. C. & St. L. 7 L S u: 1j74
Cviora'.o Southern 1.3") 2V't 34 34
'i!ra;. South. 1st jref 0 7t 7S 7i

Colorado South. 2d i rr... l.ln) 4J 4'. 4SV,
heUwaie Ac Ilul-o- a lSj 17 Ki1,
rviawaro. l'k. V: West
Wnvrr & Kio Irar.de 4-

-
Itenver t 11. CI. 1.2 '0 S21 i cm- -

V.r'.i a.?"' ? r.'j
kri lt jrof l.w 70-- j 7l 7)
l.ne 1 1 j rr
irtat Northern vrff .... '0 1:0 15 150

Ibicl-or.fc- ' Valley 1.200 91 'i
liXKl:i( prti sji, SI
Illinois Cer.tral 1J ie:', iCi uiIowa Central r."l 43:, 4)",p. a eYntral rrcf 1 W K4 f. i,
Kanus City Southern t.lr Si,, 31 551
Kansas C.:y pref. 10 ei t (
Lai-..-- I!rle .v Western 1 vi fc7 C7 7

Lkr Urie A We-- V pref
Louivt!'.e Niikhv.Ue .. 1.3 0 li:' 142 ll
Manhattan Elevated 1.C IV, nu 13.-1-

:

Metioi-ollfa- Mroet-rall- .. 2.i0 ivu
I Mexican Central 6.9 V 3 S SO s.u

Mexican National l.vy) zu iv i:Mini.o tl'Oli: &-- St. I nr, lliT, int.
Mlj-..iur- t facifio IS. 4 0 114 m 114
!tourl. K t-- t T 2.r.-- ) : 30

K X-- T. pref.. l.COd tVa Cl1-- , P'U
2iiw Jcrse Centra'. j;;

New York Ontral l'..7V) if,; Kl,
Norfolk At Western S.SW C2 61 d
N rt-d- Western pref
Ontario : 'elrn l.0 ?4 "41, 2

Pennsylvania 7'j.2" !C-'i- 17,
IteaJins 0 C 67- -t f'iHeading m pr"f 2 7'Vi M 87
Peadlrjc 21 jref S. 73 '2 '2
St. Louts A: Sin Fran... 7li 71 71 '4
St. IjOU'. & S. F. lt prff
st. s. r. 21 rref. :"-"- ) '
St. L:iui? Souhwcttrn 14.V..") ".7S
St. I..ui. Southwest, pref 1,2 0 71"'-- ; fS1 7"U
St. Pniil 6.3'0 1S3 1S2- - l1,
St. Paul frf 12V--
Southern Pacific 33"0 f? f?,
S.uthei-- Itailway 4.4" 0 3:' 4

Southern Kallwny rrf... I.' 37"r- - &7S
Texas Ä: Pacific 2,'-- l 4's, 4". '
Toledo, St. L. W 20 22', 22lj -- 2
T.df-lo- . S. L. & W. rref.. (iV 2'.l'r,i.,n Pacific ll.no ICS1 j Ii. l"1
I'r.inn Pacific rrf 3.2V ?2l2 ?l8i ,2V

Wphnsh 1 . 1v0 3i 2r4 l

Wabash pref 1.1 v 40", 4?. 4'"
WhfHire - 1. K 2.7o C4'
Whe-llni- T Ä: b. K. 2i pref 7) 3M4 374 '"
Wisconsin Central 1.2-- 2s' 27 '4 "'
Wisconjln Central prof... 41 50 40s 1

Exrrtnss companies.
Adams 25.................. .... .
United States 117
Wells-F- a rjo 210

MISCELLANEOUS.
Amalzamatorl Coppor .... 2,10 fi'i fi f5
Amorlcan Car - Foundry l."" 3 32r4 32"i
American C. ä F. rref... 2 92 92 92
Amorlcan Idnseed Oil 22Vi
American Lin. Oil prcf 51

American I.ne.motiv l.T'O 53 22Ti
Amer. locomotive fref.. 2M ?1 M
Amer. Smelting & Itef.n. SM 47 4' 4'J
American S. A- - Tt. rref... 20 Pi 97'j 57Vt
Anaconda Mining- - Co 103
Urooklvn Rapid Transit.. 10.700 7tK 71 72
Colorado Fuel & Iron l.O 97 97 97'.;
Consolidated Gas 2.400 22:.', 224i 22.".

Continental Tohaeco prof 122S
General Elotrlc 100 130 1M 153H
Hooklnc Coal 1T4
International Paper 2"'i
Interraional PapT pref "S-'- i

International I'ower
Laclede Gas (cfTerei) f3
National Hlcult 8 4x4 4!".; 4

Natioral Lead W 22i ?2 21H
North Amr!can 10 127 127 12S
Pacific Coast 73
Pacific Mail jo-- l 41; 41 41i
Peopled Ga 910 U4' 103 V'V't
preed Stel Car 7v 47i 47'; 47V,
Pressed Stol Car pref... 70--) S7V; 57 S7i
Pullman Palace Car 24;
HepuMIc Steel TAI 1! H 1

RpuMic Steel pref 7-- 74 74'4
Suear 1.200 130 12! 12?
Tennessee. Coal Ä: Iron... l.OW fid C7s
I'nion Pa? A-- Pancr Co .... 14U
t'nlon nr P. Co. pref - oi
United Statos Leather.... 2.200 13'fc 13v; 3

TT. S. Leather rref 4?0 f3 S4
IT. P. Rubbor 14H
IT. s. Rubber pref 5."
TT. S. Steel 71 41 40; 4V

I. S. Steel pref 4.P'0 t'i f""1--, W
Western Union 4.000 SS'i f6'.i SSV

Total ja!-- ? 478. SM

UNITED STATES BONDS.
United States refunding twos, rcjr .1074,
United States refunding twos, coup .io:a
United States threes, rep .lo.v4
United States threes, coup , .105,
United States new fours, re..., .132
United States new fours, coup..
United States old four, rctr....,
United states old fours, coup..,
United States fives, re .1034
United States five?, coup .105

Locnl Ilnnkft nnd Trust Cnmpnnlfs.
Pid. Asked.

American National Pank 135
Capital National Hank US
Central Tmt Company 12" l.M
Columbia National Hank 1U 117
Indiana National Pank 230
Indiana Trust Company l.Vi 1V)

Marion Trust Company 215
Merchant National Pank lf7 20.)

Securitv Trust Company W
Union Trust Company 225

Local Tractions nnd Indnst rlnls.
Rid. As kfd.

Indianapolis Street-rallwa- v S22
Indpls. Streot-rv- . bmds (fours) 7

Citizens' Street-railwa- y fives I0fj 110 j

Pelt Railway common VI 10

Reit Railway pref If. I

Indiana Hotel 1 105
Indianapolis Gas bonds 103j 10S
I. & K. Traction bond (gold fives) OS

T. R. Laycoek Mfsr. Co.. 6 p. c. pref.
stock 103 103 i

J. T. Polk Co., 7 p. c. pref. stock 110

C'liirniro Stock.
Granzer Fanvell & Co.'s Wire.

American Can 12
American Can pref 51

National Plscuit 4Sij,
National Pis.mit pref 1W;
Diamond Match 137

3ioni:tauv.

Hntcs on Loans and llsrlintiRC-Clearin- gs)

nnil Itnlanccs.
INDIANAPOLIS. Commercial paper. 4fi6

per cent.: time loan?. 5rG per cent. Clear-
ings. $l.:M.ls2.7fi; balances. JlSO.G.öS.

NEW YORK. Call money easier at 3 per
cent.; closed at .1 per cent. Prime mercan-
tile paper, iVfih por cent. Sterling ex-
change stcadv; actual business in bankers
bills, $4.S7T lor demand, $l.&r-V?4.R."- i for
sixty davs; posted rates. t.Sf?1 and
Jl.SS'nSD; commercial bills, $i.MVi4.V4.
Clearings. $2M,24S.lsi; balances, $i;.337,17.

CHICAGO Pn.-tc-d exchange. for
sixty days; Jl.SSVj on demand. New York ex-
change, 20c premium. Clearings, $24,010,277;
balances, $304.JNG.

P.OSTON. Clearings, J22.47S.SS2; balances,
$1.Ö20.CS2.

PHILADELPHIA. Money, 4fi3 per
cent. Clearings, $19,fJj,772; balances, $2,15,-i- S.

ST. LOUTS. Money steady at 5fjB rrcent. New York exchange, 25c premium.
Clearings, $5,47,43."; balances, $731.000.

DAITIMOIti:. Money. 4Uj pPr cent.
Clearings, $l,t;o,4ls; balances, 55S2,0tw.

CINCINNATI. Money, Sljö per cent.
New York exchange, par to 25c premium.
Clearings, J2,45a,).

Jloney It n toss Abroad.
LONDON. Money, per cent.; dis

counts. 2ria'u2 7-- PJ and 2 Consols,
95 17 05 6. Spanish fours, M;8.

PARIS. Three-per-cen- t. rentes, loof $5c
for the account. Spanish fours, 73, ex in-

terest.
HEREIN. Exchange on London. 2m 4fpf

for checks. Discount rates: Short and
three months' bills, 'z per cent.

MnrkctM for Silver.
NEW YORK.-P- .ar silver, 52"c; Mexican

dollars. 41'2C.
LONDON. Silver bars uncertain at 24gd

an ounce.

Specie nnd MercnndUe Movement.
NEW YORK. Exports of specie from this

port for the week aggregated $016,515 in sil-
ver and $15.S.V in gold.

Imports of specie for the week were Z,-93- 1

in gold and $i.G2: in silver.
Imports of dry goods and merchandise

were valued at JU.0-3.G1-
0.

Trennary Statement.
WASHINGTON. The statement of the

treasury balances In the sreneral fund, ex-
clusive of the J150,000 gold reserve in the
division of redemption, shows:
Available cash balances JlO.TTT.ß
Gold lfV).Mr.4"t0

Silver 23,650,793

"WEEKLY HANK STATEMENT.

Favorable Conditions Shovrn, Thnngh
Not Altogether in Harmony.

NEW YORK, July 13. The weekly state-
ment of the associated banks shows the fol-

lowing changes:
Loans, decrease J3.44S.r0
Deposits, decrease l.JWUOO
Circulation, increase Z2.V0
Legal tenders, increase 441.6 .0

Specie, increase CCGl.'iOO
Reserves, Increase 3.106,1)
Reserves required, decrease 376.275
Surplus, Increase 3.4S2.375

The banks now hold J15.70D.273 in excess of
reserve requirements under the 23 per cent,
rule.

The Financier says: "The financial state-
ment of the New York associated banks
last week showed a gain of R1W.100 in
cash, of which $2. CGI ,M0 consisted of specie
and Jill. CCO legal tenders. The estimated
increase based on the traceable movements
of money during tho week was $1.377.100 and
tho discrepancy of J1.4.l,(j between the
official and the estimated gain probably
was due to the average system, the largfft
payments to the banks on subtrtasury op-
erations having been made at the end of
the week. The loans decreased ,44:0. in-
dicating a normal business by the banks for
the week. Deposits fell off $1, 55. 100, where-
as, deducting from the loss of loans the
gain in cash there should have been a de-
crease of only $:t42,yu In deposits; there-
fore the statement is technically out of
proof. The required reserve was reduced
jnTG.273 through the decreao In deposits;
this sum added to the gain in cash makes
M.4S2.375 increase in surplus reserve, which
ium now is $15,700.275. against S21,02,375 at
the corresponding date a year ago. If there
shall be no Important domands in the near
future on the banks from their correspond-
ents for currency for crop purposes, and
the New York Institutions continue to gain
cash through aubtreasury operations, as

1 l'Cl ell , iUlllil p44iJ Ail
and In surplus reserve may be reasonably
looked for. Moreover, the capon's outward
movement of money for the crops will. It
tema likely, be largely offset by the excels
of payments over receipts by the sub-tranur- v.

Last week's bank clcarlncrs nvcr-aee- d

J203.o.i) daily against Jl.wO.wO in
the previous week."

ruiv.vTn Aviiti: Anvicns.

Good Trnl nt Genernlly Illshcr
Prices, i:cept In Spots.

Meyer & Kiser's Telegram.
NEW YORK, July 19. London came

fractionally lower, except for N. & "W. and
Southern r.iciMc, which showed fractional
advances, and these stocks opened higher
In this market. Thc; general list was like-

wise ftron at the opening on animated
transactions. The strong opening-- , however.
Induced realizing and crused a general
.shading off throughout the list, especially
In thoe issues that had the largest ad-

vances during the week. There were no
particular features in the market, and no
outside news to influence prices, except In
the caso of the Fuller Construction Com-
pany, which, according to reports, will en-
ter a combination with other corporations
in the same line of business. The bank
statement was an extremely favorable ex-
hibit, as the reserve and the specie hold-
ings increased while deposits showed a de-
crease, and under the leadership of Penn-
sylvania the whole market strengthened
towards the close. Reading common and C.
& O. were somewhat reactionary, but
Hocking Valley had a sharp advance and
B. & O., on active trading, participated in
the rise which Pennsylvania enjoyed. To-
wards the end of the session People's Gas
became active, and around these figures, as
a 6 per cent, dividend payer, it looks cheap.
The local tractions made further advances
and the market closea active at or near the
best figures, with indications of higher
prices.

lllcher Price Ar "Rxiootel.
Granger Farwell & Co.'s Telegram.

NEW YORK, July 19.-T- here is decided
promise of higher prices on Monday, es-

pecially in Missouri Taciflc, Southern Pa-
cific. Penns'ylvania and Metropolitan
Street-railwa- y. Anions the cheaper stocks
Alton and Kansas City Southern are likely
to work upwards together.

INDIANA C.RMIS EXPLAINED.

A Hooaler's Theory of the Phenomenal
Literary Activity of the State.

New Albany Correspondence New York
Sun.
Returning to our literary pawpaws "The

Iloosler School" it seems apparent that
every courteous and considerate Hoosier
should endeavor, as far as may be possible,
to throw light upon the theme which soems
so distressfully perplexing to the literary
world outside of Indiana. To such Eastern
people as still consider Indiana geograph-
ically "out West" of course, no argument
is offered; their density Is past penetra
tion. Hut to those who place Indiana In
"the middle West," amiable elucidation of
the supposable mystery should be attempt-
ed without cessation. Let us have no mys-
tery about the literary arrival of the
Iloosler mysteries are odious and sens-
ationalthey are "Chicago-American- " so to
speak.

Personally, I hold New York responsible
for the prevailing idea that there exists
any mystery whatever concerning the liter-
ary unfolding of the Hoosior. In 1S43 a
Hrooklyn clergyman and Princeton grad-
uatethe Rev. Haynard R. Hall after an
eight years' residence in Indiana, where he
operated a tanbark mill and taught in
young Bloomington University published
through Messrs. Appleton a wild book on
his life in Indiana, entitled "The New Pur-
chase." The book was a .jumbled. Inco-
herent mass of notes on early Indiana,
thrown together with utter disregard of
literary style or unity, and calculated to
disseminate the Impression that Indiana
was peopled by a crude and curious race of
beings, who not only could not read or
write, but could never be taught to read
and write. As "The New Purchase" edi-
tion of 1.1n) copies sold almo.--t entirely in
the East. Dr. Hall's caricature of the State
which gave him a livelihood for eight years
saturated the Eastern mind with such per-
manence that the Eastern mind has never
since been able to regard the State of In-
diana with clear and unbiased vision. As
many Iiritish people still expect all Ameri-
cans to look and act like Indians, so the
Kastern mind continues to marvel that na-
tives of Indiana should emit any intelligible
sounds except warwhoops. Any such mys-
tery which exists Is a spot on the Eastern
lens, and by no means a blemish on fair
little Indiana.

In differentiation rmist be traced, how-
ever, to account for Indiana's alleged liter-
ary supremacy over adjacent States of
equal age and opportunity, let us seek it
in a few Hoosier char;pteristics. All suc-
cessful and abiding literature springs from
genuineness, and the Hoosier, by reason
of his pioneer ancestry, is nothing if not
genuine. Literary airs and pretension are
not for the men and women who love to
remeber that their great-grandfathe- rs

swung the ax and tilled the soil. On this
pame honest basig, too. Indiana has had a
wonderfully good education in clean jour-
nalism. No sensational newspaper has ever
thriven Ions? in Indiana soil. The few
Hoosiers who desire yellow journals im-yo- rt

them from Hoston. New York, St.
Louis or Cincinnati. This holds good of
Hoosier authoriship. ns well. Propriety
goes hand In hand with common sense; and
no Hoosier author has ever perpetrated
a book for which his State has had to
blush.

Partly, too. it may be, the literary fer-
tility wf Indiana Is due to geographical
situation. A Ronton woman who once vis-
ited Indiana announced her belief that In-
diana people were a remarkably happy
admixture of all good national traits; that
they had the breezlness of the West, tem-
pered by the inherited culture of the East,
the energy of the North combined with the
opon-hcartedne- ss and sentiment of the
South.

Acknowledging your State, then, on ex-
ternal assertion and internal manifesta-
tion, to be a center of astounding com
mon sense and a garden spot of astonishing
literary achievement, on all points logical
and in no way unexplainable, let the daz-
zling claim be further upheld by the asser-
tion tnat the Iloosler, even the literary
Hoosier, ses things as they are. While
we "lovingly fan the fame" of our men
and women who have won literary and
commercial success, we are deceived in re-
gard to them they do not eleceive them--

'selves they do not deceive each other. In
diana knows that "Ren-Hu- r is a classic,
that James Whitcomb Riley's work will
endure while interest in nature and homely
human nature endures. Of Maurice Thomp-
son Indiana Is justly proud, and of Mary
Hartwell Catherwood. Meredith Nicholson
is a true poet. William Vaughn Moody is
a true poet, and Evaleen Stein is another
true poet. When Poultney Uigelow felt
called upon to pronounce Rooth Tarklns-to- n

"tho monumental Tarklngton." In-
diana did not like it, and Mr. Tarklngton
doubtless regretted the overenthusiastlc
phrase. Charles Major's vitality of narra-
tion Is recognized in Indiana, as elsewhere,
as the main quality which gives his novels
poularity.

There is not so much "gush" In Indiana
over Indiana authors as outside reports
would seem to indicate. Our enthusiasm
may be "great and beautiful." but It Is al-
so discriminating. An old Indiana news-
paper man never would let his wife criti-
cise his work, because, as he stated It,
"Kliza is so foolish that she likes every-
thing I write." Not so Indiana. Possibly
her restrained regard for her younger au-
thors Is another "miz-maz- e of mystery."
She admires them heartily, but tentatively,
for her good, and for thiir own good:
somewhat a la Mrs. Todgers in "Martin
Chuzzlewit." who viewed her boarders with
heartfelt affection beaming out of one eye
and honest opinion "glaring out of the
other." A HORN HOOSIER.

Why Not a nose turef
New York Tribune.

"I wonder," remarked an Invalid recent-
ly, 'that the medicinal effects of perfumes
have never been investigated. Doctors
send their patients to breathe the balam
scented air of the pine regions, and we
know that the pungency of certain odor-
iferous shrubs is Invigorating; and that
some sickly vegetable scents cause faint-ne-s- s.

Why should not each perfume which
is so distinct in Us character the scent of
the rose, the violet, heliotrope, the lily of
the valley and a host of other have some
distinct quality that might affect certain
conditions? Fancy the pleasure of having
a rose cure prescribed for one, for Instance!
To be steeped in roses! To be surrounded
by them, to breathe the air heavy with
their perfume, and even to b fed on them,
for rose leaf confections are really very
edible. I submit thi3 Idea to tha profession
and suggest that they experiment upon it."

A Good AVord for Oleomnrgnrlne.
Leslie's Weekly.

If a large advance Is soon made in the
price of butter, another household com-
modity, we shall have to thank the new
oleomargarine law recently passed by Con-
gress for tho change. It Is difficult ta

I
i.ndianapolisTin Can Preferred

We have underwritten a J2.0VO tu rf t tit 6 per cent. nimuUilv wk. Th
building and machinery represent a JV.UU cish Investment f Mr. irafvn Juhnori, t to
lithe largest packer of veeun: in Indiana.

The preferred stock thus represent only 50 per cent, of the ctnl money pnt In
the plant, which began operation with trdr f. r 0 "('. ) can. Maximum capacity of
the plant, whk h Is at the V.fll r.ttira J nd YVesi l.tztiienth tret. is .V, jl).j7J cn m year.
Of thi preferred nock lRUe a large portion ha alrcndy be.-- n plicM i'i th. hand n( In-

vestors. The remainder 1 oil. red at par. Shar- - a J ech. Dividends date from Jene
x last. Payable December x and Jun; z of each year.

Of the Inpnrance on this plant, $1,000 is assigned to the Secaritr TrtCompany fr laa benefit of th preferr.d stockholder. Twenty per cent, of the
profits are set asiile. each year h :i fun.l for the retirement of tht t t 10'. ihr rcs

for protection of preferred stockholder. Prospectus on application. Cliecks should
he made payablo to Security Trust Company.

SECURITY TRUST COMPANY
48 NO KT II rENNSYlVANU STREUT

Cniiitnl Stock 8000,000.00
O I 1 I C K K S 1

rresIdent-AMERIC- US C. DAILY'. Treasurer-AT- M. T. CHURCHMAN,
Vice Presldent-OUXAN- DO M. PACKARD. Fecretarr GAVI N L. PAYNE.

Second Vice Treaident OEOItOK J. M AROTT.

$4,200,000
GOLD TIMBER CERTIFICATES

Maturing 1005 to 1912.

Interest payable February 1 and August I In

Baltimore and New York.

Authorized, $11,000,000. Issued, 56,566,439.

Certificates are for $1,000 each in coupon form, and are redeemable at
105 and interest on any coupon date on sixty days' notice.

MARYLAND TRUST COMPANY, BALTIMORE, Trustee.
The above certificates are a part of K0'0"0 issued ap.iinst SO 1 acres of lani

and about 6,fO0,fyYiffX) feet of commercial timber. $1A' of thi issue have bcn
dispo?ed of at rrlvte sale or withdrawn for investment, certiorates lor
additional land remain in the treasury of the company.

Further Issues of Certificates can only bs made for payments at
coat of addlticnal lands acquired, subject to the restrictions In
the Deed of Trust, and must be made in series maturing subse-
quent to those now outstanding.

The certificates entitle the holder thereof to a beneficial Intercut in a contract of

the Kirby Lumber Company with the Houston Oil Company, whuh c ontract has be n

assigned by the Houston Oil Company to the truster, for the bent tit of the timber
certificate holder., and stipulates for the cuttlns of timber by the lumber company

in quantities and at prices ?ufScient to realize during the nxt ten yenrs about
(kV in excess of what will be required to retire tho KMt5.l-- J timber certificate
principal and interest. In addition to this, tue Houston Oil Company has Ruaranted
the performance of the contract and given it. mortgage to the trustee on all the
property which it now owns or which it nny hereafter acquire during the life of the
certificates.

Ail payments under the contract are to be mde direct to the
Trustee and will be disbursed by the Trustee for the benefit of
Certificate-holder- s in accordance wrltlx the Deed, of Trust.

The charters of the Houston Oil Company of Texas, and of the Kirby Lumber
Company, the contracts between said companies, the guarantee of the Houfton Oil

Company, the assignment of its timber contract, and the mortgage of its property

have been approved by our counsel. Mr. John Cl. Johnson, of I hiladclphia.
Circulars containing full information can be obtained from the undersigned, and

reports of experts and opinion of counsel can bo seen upon application at our New

York office.

WE RECOMMEND THESE CERTIFICATES AS A SAFE IN-

VESTMENT, AND NOW OFFER THE UNSOLD BALANCE AT

TAR AND INTEREST.

Brown Brothers & Co.,
' New York, Philadelphia and boston.

Mason, Lewis & Co.
Monadnock Building,

Chicago.

speak with patience or moderation of this
piece of legislation, unnecessary and utter-
ly as it is. Oleomargarine has
been reneatedlv and conclusively demon-
strated to be i "palatable, cheap and whole-
some food product, and there is no more
reason why it should be suppressed with a
prohibitive tax than cheese, lard or any
one of a hundred other articles designed
fur human consumption. Tho fact that it
was used as a. substitute for butter by
many people because of it? cheaper price
was no arRiiment against it. as the pale
was open and both parties to the transac-
tion were satisfied. Und oleomargarine is
no worse than bad butter, and there was
probably fully as much of the one In the
market as the other. The fight should be
against frauds and adulterations in food-

stuffs, and oleomargarine is neither one of
these, but a product as honest and legiti-
mate in its way and as much entitled to fair
consideration as any other article in the
market.

IMPROVED PECANS.

AVliat nn Enterprising YonnK Woman
linn Succeeded in DoIiik.

"Washington Post.
Personally I can't understand the sea-

son's fad for home made bonbon.4. No nor-
mal person over fourteen can possibly en-
joy butter scotch, and outside of a board-
ing school fudges" are gritty and unpal-
atable things, but wherever I go th'so
days somebody offers me something in tho
candy line which is guaranteed to bo of
home manufacture. So far the only thins
1 can bring myself not tr llee from is h
candy made by an old colored woman who
has established such a trade for herself
by means of it that she is already begin-
ning to take on airs. It comes in round
cakes, and she makes it, she says, after
the old Louisiana crcole recipe, out f
brown sugar and pecans. She calls her
cakes pralines, and says they're precisely
what you buy on the banquettes of New
Orleans in carnival time. The exact recipe
she refuses to reveal for lovo or for money,
but wherever one goes this summer the
really up-to-d- ate hostess invites one to
nibble at a freshly made praline.

The soul of the praline is the pecan, and
I venture to say that few of you know that
the finest pecans in tho world are raised by
a young Michigan girl, htill in her early
twenties. If you can remember as far
back as the world's fair In Chicago anil
the time is come when hajf tho women I
meet were mere infants at that time, and
can't remember anything back of James
K. Hackett's first starring season you
may recall an exhibit of pecans there. The
pecan-raisin- g industry was in Its infancy
then, and we knew only the .m.ill and
sometimes bitter nut tho grocer sent us.
In those days, too. Miss Vena Stuart was
too young to understand the mysterious
processes of budding and grafting which
go to product; the wonderful new century
pecan.

Several years ago she succeeded her
father as the head of a pecan plantation
down at Ocean Springs, in Mississippi,
and with the clear-sightc- -d energy of tho
typical new century girl she has made
the pecans from her establishment the
wonder of the world. She conducts a
nursery, and sends trees all over the
world, even to Australia and New Zea-
land. One of her trees Is beginning to
bear pecans in a Washington suburb, and
another is flourishing in Connecticut.
Most of the nuts her older trees bear are
soli for planting purposes, but a few of
them found their way to a Washington
dinner party not long ago. and scarcely
one of the guests knw what manntr of
nut they might be. They were about four
times the size of the pecan we are accus-
tomed to evt, and their shells were so
thin that they were scarcely harder to
crack than the plebeian peanut.

As nuts thy were a revelation. As an
example of what the modern girl can do
when she tries, they were really. I can't
think of a word to do them Justice. The
French tovernment. however, has thought
of something better than a word. Miss
Stuart was invited, through tho Depart-
ment of Agriculture, to send som of her
pecans to the recent exjx.sition in Paris,
anl as a result she has received a
medalll d'argent, a photograph of which
is proudly displayed by one of her Wash-
ington acquaintances. It i a dtlightfu!
work of art. as French medals arei wont
to b. and if I were Miss Vena Stuart I
should feel exceedingly rru of myself

3
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Granger Farwell&Co
226 La Saite St., Chicago,

Lombard Building, Indianapolis.

and of my achievements. Jiut given an
American girl, with an American habit of
looking the world squarely in tho eye,
and an American way of getting the hvst
out of everything, there is really r.othinrr
one may not expect. My bunday hat
to Miss Vena Stuart.

rnoor or oiu iir.i.ir.mv.

Why It Is Hint We end MIionnrirs
A l roil 1.

Hartford Courant.
Every relision is bound to be Judpd by

its lruits. Ihere Is no other way of know-
ing what a religion is worth. It is nr.t tl
theory that counts anywhere it is the
piactical, everyday results. Kn and wom-
en may believe what th'y please that
Is their own personal affair. We have
many 4uer beliefs in this country, and
there are many queer ii. lisidu.il lulUf in
China. Uut when other pteple come into
the situation, whctlnr in China r here
whe-- the lookers-o- n pass judgment th u
it is th doing, and nothing but the duirg,
that counts.

Now, the Chinese have a very decent re-
ligion of their own. When it is lUed up to.
It makes very satisfactory men nnd women.
Theoretically it lays the constraint of a
right rulo on mo.-- t human relations. Vet
the,-- fact remains that Corifuc iard: rn has
not done much for Cnina or the e;hlni--e

people. It has doubtless prevented thern
lrom going backward, and thus bccoinii.
a terror to the world; but it lias intbrought them forward. 1 or tome reason

other it has failed to touch that iristk.ct
for improvement that lies dormant in the
human race, r ady to Le awake n d an l
made an active- - p rsonal force: in s jy.
On the- - eontrary. It lias dull, d this instinct,
making submission to what Is a virtu.-- , and
the maintenance of things as they arc
religion.

Our religion Is different. It teaches sub-
mission v. 1th a constant accompaniment of
holy discontent. It tk.es not no0 U.e

man over en surne e.7:e e!.--o r
something else for salvation, hut fays to
him: "You are the man! Work this jrohk::i
out for yourself:" So, in ui.sen and amaz-
ing ways. thA social or.br gets a moe tnit and goes forward. We say that our re-
ligion has a hand In this social growth, ardwe tay so with reason that is. the Lot,
reason that man can produce. Where hn--tlanit- y

and Sotiety have- - U n lr..:!ght to-
gether in.in becomes more coinfoi u! i t

his body and more- j ist and .!'. In hi?
thoughts; and this has b e n goir.g n lor
iieaily two thousand years. We- - b!, e thatChristianity has be. n the , nisatlve f.je.

It is this beli f of outs that J;:tti:.ts our
impudence- - in going to e.M r nations ar.d
ol j r i iliz.'.tiuiis and off" rit e n knowle.Ite
of Christianity to th m. We are justirb d ':idoing -- it by the ffcts of Christianity 1.. t

en earth, and In the l.nly lile of th .c who
happe-- to I...-- h r- - in the Jl.sh öt any gi u
time. In tl:is voluntary phi. ar.thropk- - .

the-n- which we hae' the- - riKi.t to nnd'Ttakn
because of the knwn and s uh-- t entl.iliy la-varla-

results among u, the fruits .f
Christianity aMord th. mi in argupei.t. It
is because this Is so th.tt lyncMr.gs, rob-
bing banks, breaking f.iiih with Cuba, ar j
generally all that is mjuri '.s to t-- .. ! iv,
m its comfoit or in its faith, are so un-tortun-

They are a breakdown in t:e
normal effect of Chn-t;.-:u!t- y. nn 1 to J :.--t

that extent weaken our argument when w e
venture to ad lr c. r:i.--. lts to r.c:i-C'iris-ti- an

people.

Our MnfT of I. He.
New Tcrk Press.

I do r.ot propose to quarrel with rry
bread i.n-- r. bv.t Swift was in errcr
whe n he sa-- thit bread H ti e MafT t f
life. In Iii.--, day th tax. on br.a !. er what
they calbd bread in Ior-- . b.n, th
"staff" precious a- -. I !'irl. To-d- y cur
bread is s worthless that inventors ar.,1
physicians ate straining th. lr rnfr.tal ca-
pacities to Improve it. They se. :n dnftt: g
back to flm principle in whcle wheu
bread. The b 'tlr:i; elrth rpor.ibitj Itr
the dyspepeja that is gnaw lr g the luart o. t
of the American people. In ill pait cf th
country w ut the kfir. 1 rf the wl.st and
fead the bisn to cow s. lJ-su- cow
thriv while vv h iff. r from IndUcfiK n.
IaI us nuke a chanio-- - feed th white r'.our
to the cows ar.il ourelvfs cat th brn.
London subsists largely ea aerated bred.
Americans should lire on corn trea t, whl h
nature rave thm and did j.ot give id
Uuropcin countries.


